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>L s'df/L a}+s lnld6]8sf] 

Affx«f}+ jflif{s ;fwf/0f ;efsf] 

lg0f{o ljj/0f 

  

>L s'df/L a}+s lnld6]8sf] afx«f}+ jflif{s ;fwf/0f ;ef ;~rfns ;ldltsf cWoIf >L g"/ k|tfk 

h=a=/f0ffHo"sf] cWoIftfdf b]xfo adf]lhd ul/ ;DkGg eof] . 

 

!_ ;efsf] ldlt, :yfg / ;do  

 ldlt M @)^( ;fn df3 dlxgf @% ut] laxLjf/ -tbg';f/ & km]a|'j/L @)!#_ 

 :yfg M /fli6«o ;ef u[x, k|bz{lg dfu{, sf7df8f}+ . 

 ;do  M ljxfg !!M)) ah] . 

 

@_ ;efsf] ;"rgf k|sfzg  

-s_ o; a}+ssf] ldlt @)^( ;fn df3 dlxgf @ ut]sf lbg a;]sf] ;~rfns ;ldltsf] a}7sn] 

lg0f{o u/] adf]lhd a}+ssf] afx«f}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf sDkgL P]g, @)^# sf] bkmf 

^& sf] pkbkmf -@_ tyf a}+ssf] lgodfjnLsf] lgod $ sf] pklgod -#_ cg';f/ ldlt @)^( 

df3 $ ut] / @)^( df3 !* ut] qmdzM gful/s  /fli6«o b}lgs / cGgk"0f{ kf]i6, /fli6«o 

b}lgsdf u/L @ k6s ;"rgf k|sflzt ul/Psf] .  

-v_ sDkgL P]g, @)^# sf] bkmf !)( adf]lhd jflif{s k|ltj]bg, a}+ssf] ljQLo ljj/0fx?, ;DalGwt 

z]o/wgLx?sf] 7]ufgfdf afx«f}+ jflif{s ;fwf/0f ;ef a:g] af/]sf] ;"rgf ;fy ;DnUg u/L 

k7fO{Psf] . 

-u_ sDkgL P]g, @)^# sf] bkmf &( adf]lhd ;fwf/0f ;efdf 5nkmn ul/g] jflif{s cfly{s ljj/0f, 

;~rfns ;ldltsf] jflif{s k|ltj]bg, n]vfk/LIfssf] k|ltj]bg, P]=sf] bkmf &* cg';f/ tof/ 

ul/Psf] k|ltj]bg / ;efdf 5nkmn x'g] k|:tfjx? ;ef x'g'eGbf PSsfO{; lbg cufj} tof/ u/L 

a}+ssf] /lhi68{ sfof{nodf z]o/wgLx?n] lg/LIf0f ug{ kfpg] Joj:yf ul/Psf] . 

-3_ ;fwf/0f ;efdf ko{j]Ifssf] ?kdf pkl:yt x'g g]kfn /fi6« a}+s, sDkgL /lhi6 «f/sf] sfof{no, 

g]kfn lwtf]kq af]8{ / g]kfn :6s PS:r]Gh lnld6]8nfO{ cg'/f]w u/L kqfrf/ ul/Psf] . 

-ª_ ;fwf/0f ;efdf cfdlGqt eO{ lbgsf nflu n]vfk/LIfs >L lh=kL= /fhjfxs P08 sDkgL / 

sfg'gL ;Nnfxfsf/x?nfO{ cg'/f]w ul/Psf] . 

 

#_ ;efdf k|:t't 5nkmnsf ljifox? M 

-!_ afx«f}+ jflif{s ;fwf/0f ;efsf] nflu ;~rfnsf ;ldltsf] jflif{s k|ltj]bg pk/ 5nkmn u/L 

kf/Lt  ug]{ . 

-@_ n]vfk/LIfssf] k|ltj]bg ;lxt @)^( cfiff9 d;fGt ;Ddsf] jf;nft, @)^* >fj0f ! b]lv 

@)^( cfiff9 d;fGt;Ddsf] gfkmf gf]S;fg lx;fa / ;f]xL cjlwsf] gub k|jfx ljj/0f pk/ 

5nkmn u/L kfl/t ug]{ .  

-#_ cfly{s jif{ @)^(÷&) sf nflu n]vfk/LIfs lgo'Qm ug]{ / lghsf] kfl/>lds tf]Sg] .      

-$_ ;~rfns ;ldltn] k|:tfj u/] adf]lhd r'Qmf k'FhLsf] ;ft -&_ k|ltzt gub nfef+z :jLs[t  

ug]{ .  

-%_ ;j{;fwf/0f ;d'xaf6 k|ltlglwTj ug]{ b'O{ -@_ hgf ;~rfnsx?sf] lgjf{rg ug]{ .  

-^_ ljljw . 
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$_ ;efdf pkl:ylt M 

-s_ ;~rfnsx?sf] pkl:ylt 

!_ >L g"/ k|tfk h=a=/f0ffHo"   cWoIf — pkl:yt 

@_ k|f=8f= /fhg axfb'/ kf}8]nHo"   ;~rfns — pkl:yt 

#_ 8f= zf]ef sfGt 9sfnHo"   ;~rfns — pkl:yt 

$_ >L cld/ k|tfk h=a=/f0ffHo"   ;~rfns — pkl:yt 

%_ >L CifL cu|jfnHo"    ;~rfns — pkl:yt 

^_ >L /;]Gb| jxfb'/ dNnHo"   ;~rfns— pkl:yt 

&_ >L pQd k|;fb e§/fO{Ho",   ;~rfns — cg'kl:yt -g]kfn jflx/_ 

*_ >L g/]z b'u8Ho"    ;~rfns — cg'kl:yt -g]kfn jflx/_ 

 

-v_ ko{j]Ifs tyf cfdlGqtsf] pkl:ylt M 

!_ ko{j]Ifs, ;xfos /lhi6«f/ >L ljgf]b s'df/ v8\sf – >L sDkgL /lhi6«f/sf] sfof{no   

@_ ko{j]Ifs, clws[t >L s[i0f k|;fb l3ld/] — >L g]kfn lwtf]kq af]8{  

#_  cfdlGqt jfx\o n]vfk/LIfs lh=kL=/fhjfxs P08 sDkgLsf k|ltlglw >L ;'lbk >]i7 

@_ cfdlGqt, sfg'gL ;Nnfxfsf/x? – al/i7 clwjQmf zDe' yfkf / clwjQmf s'df/ /]UdL     

 

-u_ a}+s kbflwsf/Lx?sf] pkl:ylt M 

!_ >L pbos[i0f pkfWofo  – sf=d'= k|d'v sfo{sf/L clws[t 

@_ >L s'df/ pk|]tL   – cWoIf - s'df/L a}+s lnld6]8 sd{rf/L ;+3 

#_ >L u]xgfy 9'+ufgf  – gfoj dxfk|aGws 

$_ >L l6sf /fd rfkfufO{  – al/i7 k|aGws  

%_ >L ;'/]z s'df/ s0f{  – al/i7 k|aGws  

^_ >L lgd{n s'df/ vltj8f  – k|d'v-ljQ, of]hgf tyf ;"rgf Joj:yfkg k|0ffln  

&_ >L g/]Gb| k|;fb 5Ts'nL  – sDkgL ;lrj÷k|d'v-sfg"g tyf cg'kfng 

 

-3_ z]o/wgLx?sf] pkl:ylt M 

!_ ;+:yfks ;d"xsf] :jod\ pkl:yt !$ hgf / k|f]S;L lbg] $& hgf z]o/wgLx?jf6 

k|ltlglwTj ePsf] z]o/ ;+Vof (),@@,$$* 

@_ ;j{;fwf/0f z]o/wgLx?jf6 :jod\ pkl:yt #($ hgf / k|f]S;L lbg] !@$ hgf 

z]o/wgLx?jf6 k|ltlglwTj ePsf] z]o/ ;+Vof !@,%%,$&!  

#_ s'n pkl:ylt z]o/ ;+Vof %&( 

$_ z]o/sf] s'n pkl:ylt k|ltzt ^$=)* 

 

%_ ;efsf] u0fk"/s ;+Vof M  

ljj/0f hDdf z]o/ :jod\  

pkl:ylt 

 k|ltlglw 

  dfkm{t 

z]o/wgLsf]  

pkl:ylt ;+Vof 

z]o/sf] s"n  

pkl:ylt k|ltzt 

af+8kmf+8 ePsf] s'nz]o/  

;+Vof !,^),#*,))) 

 

 !,)@,&&,(!( 

 

  $)*  

 

  !&! 

 

     %&( 

 

     ^$=)* 
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^_ ;efsf] j}wflgstf M 

 ;ef ;~rfng ug{sf nflu sDkgL P]g, @)^# sf] bkmf &# sf] pkbkmf -@_ tyf  a}+ssf] lgodfjnLsf] 

lgod % adf]lhd af‘8kmf‘8 ePsf] s"n z]o/ ;+Vofsf] %) k|ltzt eGbf a9L z]o/sf] k|ltlglwTj x'g] 

u/L s"n z]o/wgLx?dWo] sDtLdf # hgf z]o/wgLx? :jod\ jf cfkm\gf] k|ltlglw åf/f pkl:yt x'g'kg]{ 

k|fjwfg cg';f/ ljxfg !!M)) ah];Dd s"n z]o/ ;+Vof -!,^),#*,)))_ sf] (*,%$,@@^ z]o/ cyf{t 

^!=$$ k|ltzt eGbfa9L z]o/sf] k|ltlglwTj ug]{ tLghgf eGbf a9L z]o/wgLx?sf] pkl:ylt eO{ 

;fwf/0f ;efsf] u0fk"/s ;+Vof k'u]sf] s'/f sDkgL ;lrjn] ;efnfO{ cjut u/fp+b} ;ef ;+rfng ug{ 

k|rlnt P]g, sfg'g adf]lhd ;ef j}wflgs /x]sf] s'/f hfgsf/L u/fpg' eof] . ;ef k|f/De eO{ 

;dfkg gx'‘bf;Ddsf] xflh/L clen]v cg';f/ dfly tflnsfdf plNnlvt ;+Vofsf] z]o/ tyf 

z]o/wgLx?sf] k|ltlglwTj ;efdf /x]sf] lyof] . 

 

&_ ;efsf] cWoIftf M 

 sDkgL P]g, @)^# sf] bkmf &$ sf] pkbkmf -!_ cg';f/ ;fwf/0f ;efsf] cWoIftf ;~rfns ;ldltsf 

cWoIfHo"af6 x'g] ePsf]n] sDkgL ;lrjn] ;~rfns ;ldltsf cWoIf >L g"/ k|tfk h=a=/f0fHo"nfO{ 

;efsf] cWoIftf u/L lbg cfu|x ePadf]lhd jxf+n] cWoIftfsf] cf;g u|x0f ug'{eof] . ;fy} ;~rfns 

;ldltsf cGo ;b:oHo"x?, ko{j]Ifs tyf cfdlGqt, a}+ssf kbflwsf/Lx? ;j}nfO{ cf—cfkm\gf] 

:yfgjf6 cf;g u|x0f ul/ lbg sDkgL ;lrjn] cg'/f]w u/] adf]lhd jxf+x?n] ;d]t cf;g u|x0f 

ug'{eof] . ;~rfns ;ldltsf b'O{ hgf ;b:ox? g]kfn aflx/ /x]sf] eGg] hfgsf/Lsf] cfwf/df pxfFx? 

cg'kl:yt /x]sf] Joxf]/f ;d]t sDkgL ;lrjn] ;efnfO{ hfgsf/L u/fpg' eof] .  

 

*_ ;~rfns ;ldltsf] jflif{s k|ltj]bgsf] k|:t'tL M 

 cWoIfHo"n] pkl:yt z]o/wgL dxfg'efjx?nfO{ xflb{s :jfut ub}{ ;fwf/0f ;efsf] sfo{qmd cl3 

a9fpg] qmddf ;~rfns ;ldltsf] afx«f}+ jflif{s k|ltj]bg, n]vfk/LIfssf] k|ltj]bg ;lxtsf] ljQLo 

ljj/0f ;d]tsf] ljj/0f k'l:tsf z]o/wgLx?n] cWoog u/L ;Sg' ePsf] xf]nf eGg] ljZjf;sf ;fy 

a}+ssf] cf=j= @)^*.)^( sf] ;+lIfKt ljQLo emns nufot rfn' cf=j=sf] klxnf] # dlxgfsf] ;+lIfKt 

ljQLo ljj/0fx? ;lxt a}+ssf] cGo ultljlwsf] af/]df ;efnfO{ 5f]6s/Ldf hfgsf/L u/fpg' eof] . 

 

(_ afx«f}+ jflif{s k|ltj]bg tyf gfkmf gf]S;fg lx;fasf] k|:t'tL M 

 ;efsf cWoIfHo"n] ;~rfns ;ldltsf] tkm{jf6 a}+ssf] afx«f}+ jflif{s k|ltj]bg, n]vfk/LIfssf] k|ltj]bg 

;lxt cf=j= @)^*.)^( sf] jf;nft, gfkmf—gf]S;fg lx;fa tyf gub k|jfx ljj/0f / cg';"lrx? 

tyf ;efdf k|]lift cGo k|:tfjx? ;efdf 5nkmnsf nflu k|:t't ug'{eof] . 

 

!)_ 5nkmnsf nflu cfJxfg M 

 ;fwf/0f ;efdf z]o/wgLx?n] lgwf{/Lt ljifo;"rL pk/ 5nkmn ug{ ;Sg] Joj:yf sDkgL P]g, @)^# 

sf] bkmf ^& sf] pkbkmf -^_ df eP cg'?k cWoIfHo"sf] cg'dltn] sDkgL ;lrjn] ;~rfns ;ldltsf] 

afx«f}+ jflif{s k|ltj]bg, n]vfk/LIfssf] k|ltj]bg ;lxt cf=j= @)^*.)^( sf] jf;nft, gfkmf—gf]S;fg 

lx;fa, gub k|jfx ljj/0f, cg';"lrx? tyf ;efdf k|:t't ljifox?df 5nkmnsf] nflu cf—cfk\mgf] 

dGtJo, ljrf/, lh1f;f tyf ;'emfjx? /fVg rfxg] z]o/wgL dxfg'efjx?nfO{ qmd};+u ;xefuL x'g 

cg'/f]w ug'{eof] . 

 

!!_ 5nkmndf ;xefuL x'g] z]o/wgLx?M 

!= >L cd[tgfy /]UdL   

@= >L czf]s pk|]tL   
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#= >L g/l;+x nfn rvF"  

$= >L Aof; s'df/ zdf{  

%= 8f= dfwj s'df/ >]i7  

^= >L bfdf]b/ /]UdL 

&= 8f= ;'Gb/ nfn >]i7 

*= >L p4j k|;fb l3ld/]  

(= >L elQm k|;fb pk]|tL 

!)= d]h/ s'j]/ >]i7  

!!= >L /f]h s'df/ >]i7  

!@= >L gf/fo0f ;'Gb/ >]i7  

!#= >L nj/fh hf]zL   

 

!@_ 5nkmndf ;xefuL z]o/wgLx?af6 JoQm wf/0ff, lh1f;f, tyf ;'emfjM 

 5nkmndf ;xefuL x'g'ePsf z]o/wgLx?af6 JoQm ljrf/, wf/0ff, lh1f;f tyf ;'emfjx?nfO{ ;f/+zsf] 

?kdf b]xfo adf]lhd k|:t't ul/Psf] 5 M 

!_ >L cd[t gfy /]UdL M 

 >L /]UdLn] cWoIfHo" nufot pkl:yt ;j}nfO{ ;Djf]wg ub}{ sltko cj:yfdf sDkgLn] rfxfbf 

rfxf+b} klg ;f]r] cg'?k k|ult ug{ g;lsg] / ;f] ;DjGwdf Joj:yfkg nufot ;~rfns ;ldltn] 

klg ;f]r]s} x'G5 / z]o/wgLsf] x}lzotn] cfkm'n] klg o; sDkgLn] ;f]r] cg'?k k|ult ug{ 

g;Sg'sf] sf/0fsf] af/]df a'Fbfut ?kdf cjut u/fpg] Joxf]/f JoQm ug'{ eof] . lgIf]k kl/rfng 

ubf{ ljb]zL d'b|f lgIf]k kl/rfng sdhf]/ x'g' d'Vo sf/s /x]sf],   Investment -nufgL_ / shf{sf] 

cg'kft ^)M$) sf] cg'kftdf a:g] a}+sx? klg 5g\ t/ o; a}+ssf] Tof] cg'kft !$M*^ dfq /xg' 

csf]{ sdhf]/ kIf /x]sf] wf/0ff JoQm ub}{ nufgL a9fpg ;'emfj ug'{ eof] . shf{ tkm{ clwlasif{ 

tyf cGo shf{ nufgLdf ^)Ü x'g' ;sf/fTds kIf xf] eg] Aofh cfDbfgLsf] cg'kftdf Aofh vr{ 

^^Ü x'g' gsf/fTds kIf eGb} shf{ tyf lgIf]k cg'kft a9L eO{ Aofh cfDbfgL sd ePsf] / s'n 

cfDbfgLdf Aofh cfDbfgL / lkm tyf sldzg cfDbfgL x]bf{ *)M@) df x'g' /fd|f] gePsf]n] slDtdf 

klg of] cg'kft &)M#) x'g' kg]{ ;'emfj ug'{ eof] . s'n cfDbfgL dWo] Staff / Overhead 

Expenses df $)Ü vr{ ug'{ /fd|f] dflgb}g / To;nfO{ ;'wf/ ug{ s'n cfDbfgL g} a9fpg] tkm{ 

Wofg lbg' h?/L /x]sf] ;'emfj ub}{  shf{ gf]S;fgL Joj:yf a9\b} hfg' / v/fj shf{ p7fpg g;Sg' 

Joj:yfkgsf] 7"nf] sdhf]/L /x]sf] wf/0ff JoQm ug'{ eof] . k|ltj]bgsf ;"rÍfsx?nfO{ x]bf{ cj 

PSn} cuf8L a9\g] ls cfkm' ;/xsf] a}+ssf] vf]hL u/L dh{ tkm{ cuf8L a9\g] eGg] tkm{ ;f]Rg 

;'emfj ub}{ cfkm' ;/xsf] a}+s;Fu dh{ ug{ ;s]df k'FhL #=@% cj{, ;fwf/0f hu]8f sf]if To;sf] 

%)Ü, lgIf]k ;+/rgf sl/j %) cj{ hlt / shf{ ;+/rgf #* cj{ k'Ubf sdfO{ %=@% cj{sf] s'n 

Aofh cfDbfgL / !=&% cj{sf] v'b Aofh cfDbfgL x'g hfG5 . o;f] x'g ;s]df o;n] cfkm\gf] :yfg 

agfpg ;kmn x'G5, To;f] geP cfufdL % jif{ leq % cj{sf] a}+ssf] wf/0ff ljsf; x'Fbf lgs} 

r'gf}tL k"0f{ cj:yf cfpg ;S5 eGg] wf/0ff JoQm ub}{ o; ;DjGwdf cWoIfHo" nufot ;~rfns 

;ldltn] Wofg lbg ;'emfj ug'{ eof] . 

 

@_ czf]s pk|]tL M pkl:yt ;j}nfO{ ;Djf]wg ub}{ z'?df of] a}+ssf :yfkgf x'+bf h'g pT;fx / pd+u 

lyof] Tof] s]xL jif{ ;Dd sfod /x\of] . ljrdf s]xL ;do cln lg/fzf h:tf] b]vf k/]tfklg xfn 

cfP/ a}+s :yfkgf sfn b]vL nfdf] ;do cWoIf /xL ;Sg' ePsf k"j{ cWoIf >L g"/ k|tfk 

h=a=/f0ff o; a}+ssf] cWoIfdf k'gM rog x'g' ePsf]n] km]/L cfzfsf] ls/0f 5fPsf] wf/0ff /fVg' 

eof] . z]o/ wgLsf] d"Vo rfxgf nufgLsf] k|ltkmn ePsf]n] ;f] ;DjGwdf jf;nftn] g} ;j} s'/f 
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:ki6 ug]{ x'Fbf lj1 jQmfx?jf6 ;f] sf] lr/kmf/ eO{ ;s]sf] / x'g] wf/0ff JoQm ug'{ eof] . of] a}+sn] 

dh{/sf] af/]df ;f]Rg' kg]{ / cGoyf k"j{ jQmfn] eg] h:tf] % jif{df cK7\of/f] l:ylt b]vf kg{ ;Sg] 

x'Fbf ;j} z]o/ wlgx?sf] tkm{af6 cWoIfHo" nufot ;~rfns ;ldltn] 7f]; lg0f{o lng cg'/f]w 

ug'{ eof] . a}+ssf] pGgtL / k|ultdf of]Uo, bIf Pj+ ;Ifd sd{rf/Lsf] k|d'v e'ldsf x'g] ePsf]n] 

pgLx?nfO{ l6sfO{ /fVg pgLx?sf] xs lxtsf] nflu klg a}+sn] ;f]Rg] / pgLx?af6 klg >d / 

bIftfsf] clwstd pkof]u u/L a9L k|ltkmn lng' kg]{ wf/0ff JoQm ug'{ eof] . h;/L k"j{ cWoIfsf] 

k'g/fudgn] cfzfsf] ls/0fx? 5fPsf] 5 To;}u/L sf=d'= k|d'v sfo{sf/L clws[tnfO{ klg k"0f{ 

clwsf/ k|of]u ug{ lbPdf sfd ug]{ hf]z hfFu/ a9\5 eGg] wf/0ff JoQm ug'{ eof] . cGtdf cfpg] 

lbgx?df em]Ng' kg]{ ;d:ofnfO{ dWogh/ /fvL cWoIfHo" nufot ;~rfns ;ldltn] Pp6f 7f]; 

sbd cuf8L a9fpg ;'emfj lbg' eof] .  

 

#_ g/l;+x nfn rvF" M ;j}nfO{ ;Djf]wg ub}{ gj lgo'Qm cWoIfsf] ;kmntfsf] sfdgf ug'{ eof] . 

k|:tfljt & k|ltzt nfef+zsf] nflu wGojfb 1fkg ub}{ cfufdL ;fn a9fpg ;'emfj ug'{eof] . 

jf;nft tkm{ x]bf{ lg:s[o shf{ a9]sf]n] To;nfO{ ;fjwfgL k"j{s ;dfwfg ug{, shf{ gf]S;fgL 

Joj:yfnfO{ 36fpg] / ePsf]nfO{ p7fpg] ug{ ;lsPdf gfkmf a[l4 ug{ ;lsG5, shf{ lgIf]k cg'kft 

;Gt'ng ug{ vf]lhPsf] 5 t/ klg yk @Ü 36fpg' kg]{ b]lvG5, k|lt z]o/ cfDbfgL a9]sf] b]lvG5 

cem ;'wf/ ug{ ;s]df bf]>f] ahf/df o;sf] k|efj k/L sf/f]jf/df a[l4 x'g] wf/0ff JoQm ug'{eof] . 

To;}u/L Return on equity, Return on total assets, Return on earning, Per employee income, 

Investment, corporate governance h:tf s'/fx?df ;'wf/ ug'{ kg]{ wf/0ff /fVg' eof] . g]kfn /fi6« 

a}+saf6 hf/L cfwf/ Jofhb/sf] lgb]{zgn] kfg]{ c;/ k|lt Wofg lbg, shf{sf] Jofh p7tLdf Wofg 

lbg, sd{rf/Lsf] a[l4 ljsf; / :jb]z nufot ljb]zdf ;d]t tflnd lbO{ bIftf clea[l4 ug{, 

;fdflhs pQ/ bfloTjdf sfd ubf{ ;+:yfnfO{ kfg]{ k|efjsf] af/]df / h;/L /fhg}lts kl/jt{gn] 

z]o/ ahf/df k|efj k5{ To;}u/L /fhgLlts hf]lvdn] ;+:yfnfO{ kfg]{ k|efjsf] af/]df ;d]t Wofg 

lbg ;'emfj ug'{ eof] . of] a}+sn] klg gofF skim / products launch u/]sf] 5 To;sf] 

k|efjsfl/tfsf] ;fy} cGo a}+sn] u/]sf] sfdx?nfO{ x]/]/ eljiodf yk s] ug{ ;lsG5 eGg] af/]df 

;f]Rg, Business strategy, Risk factors, Source analysis, Team Management, Fund 

management, Market analysis cflb s'/fx?df Wofg lbg / cGtdf xfn eO{/x]sf zfvfx?sf] 

lqmofsnfknfO{ cg'udg u/L gfkmf d'ns agfpg] tkm{ hf]8lbg ;'emfj ug'{ eof] .  

  

$_ Aof; s'df/ zdf{ M  
pkl:yt ;j}nfO{ ;Djf]wg ub}{ k|:t't ljQLo ljj/0fdf /x]sf] ;sf/fTds kIfaf6 z'? ug{'eof] . 

jf;nftdf /x]sf] Reserve & surplus ut ;fn eGbf a9\g' /fd|f] kIf xf] t/ cGo a}+ssf] t'nfgfdf 

cem} sdhf]/ /x]sf], To;} u/L liquidity ut ;fnsf] ?=^^ s/f]8 ltg{ ;kmn ePsf] 5 Tof] 

;sf/fTds 5, lgIf]k kl/rfngdf klg ut ;fn eGbf ?=% cj{n] a[l4 ePsf], lgIf]k ;+/rgfdf 

klg ;Gt'lnt /x]sf], Aofh ltg'{ gkg]{ / sd ltg'{ kg]{ lgIf]k c+zdf ;'wf/ ePsf], To:t} cl3Nnf] 

jif{sf] t'nfgfdf shf{ em08} ?=# cj{n] a9fpg' ;sf/fTds 5 t/ nufgL Investment tkm{ eg] 

a9fpg'sf] ;§f em08} ?=^) s/f]8n] 36\]sf] 5 Tolt x'Fbf x'Fb} klg s'n ;Dkltsf] cfsf/ sl/j ?=% 

cj{n] a9fpg' ;'vb kIf /x]sf] wf/0ff JoQm ug'{ eof] . gfkmf gf]S;fgdf Aofh cfDbfgLdf ?=@ cj{ 

@% s/f]8 af6 ?=@ cj{ $$ s/f]8 x'g ;Sg' ;sf/fTds 5 t/ Jofh vr{ ;Gt'lnt ?kdf s]xL 

a9]tf klg v'b Aofh cfDbfgL a9]sf] ;sf/fTds 5, ;6xL 36a9 sf]ifaf6 klg /fd}| cfDbfgL 

ePsf] 5 / ;du|df cl3Nnf] aif{sf] t'nfgfdf ?=@ s/f]8 eGbf a9Ln] v'b gfkmf a9fpg ;kmn 

ePsf]df Joj:yfkg Pj+ sd{rf/L s'zn, O{dfGbf/ / ;Ifd 5 eGg] ;fljt ePsf] wf/0ff JoQm ug'{ 

eof] . To;} u/L cl3Nnf] jif{sf] t'nfgfdf EPS,  Spread rate, net worth a9\g' Net operating 
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expense (=%! af6 *=)& x'g', s'n ;+rfng vr{ / sd{rf/L vr{sf] km/s 36\g' ;sf/fTds kIf 

xf] tfklg of] cem 36fpg' kg]{ cfjZostf /x]sf] wf/0ff JoQm ug'{ eof] .  

  

Tolt x'Fbf x'+b} klg casf lbgdf @% cj{sf] jf;nftn] ahf/df l6Sg g;lsg] ePsf]n] ls t %) 

cj{ k'¥ofpg' kg]{ ls t dh{df hfg' kg]{ wf/0ff /fVg' eof] . To:t} ;'wf/ ug'{ kg]{ s'/fx?df shf{ 

gf]S;fgL Joj:yf a9\g' cyf{t ;DklQsf] u'0f:t/ gx'g' ;j} eGbf b'vb kIf /x]sf], olb shf{ 

gf]S;fgL ga9]sf] eP ?=#^ s/f]8 v'b gfkmf x'g ;SYof] / !@Ü nfef+z kfpg ;lsGYof] eGg] 

wf/0ff /fVb} ;DklQsf] u'0f:t/ ;'wf/ ug{ Aofh p7fpg / lg:s[o shf{ 36fpg, cfufdL lbgdf 

Loan portfolio management sf] ;'wf/af6 / Right back income af6 gfkmf k|;:t a9fpg 

;lsg] ePsf]n] ;f]sf] nflu z'esfdgf AoQm ug'{ eof] . To;}u/L CD ratio 36fpg] / high yield 
ePsf] If]qdf nufgL a9fpg] tkm{ Wofg lbg, gofF nufgLsf] If]qx? vf]Hg, gofF k|8S6\;x? Nofpg, 

;+:yfut ;'zf;gdf hf]8 lbg ;'emfj ub}{ cl3Nnf] jif{sf] t'nfgfdf sfo{;Dkfbg /fd|f] x'+bf x'Fb} klg 

k|ltkmn 36]sf] 5 . To;sf] nflu xfnsf] sfo{sf/Ln] !) b]vL !%Ü sf] d'gfkmf lbg ;Sg] k|ltj4tf 

hgfPdf a9L tnj vfg] vf]Hg' eGbf lghnfO{ g} lhDd]jf/L lbP/ lgoldt ug{ ;lsg] ;'emfj lbg' 

eof] .  

   

%= 8f= dfwj s'df/ >]i7 MlaZj kl/j]znfO{ x]bf{ b]zdf g} r'gf}tL 5 / ;f] sf] sf/0f a}+snfO{ klg 

;d:of /x]sf] wf/0ff /fVb} &Ü gub nfef+zsf] nflu wGojfb lbg' eof] . af]gz z]o/ ePsf] eP 

k'FhL a9\bYof] / sDkgLnfO{ /fd|f] x'GYof] eGb} cfufdL ;fn o; tkm{ ljrf/ ug{ / rfn' cf=j=sf] 

v'b nlIft gfkmf / nfef+z slt xf] :ki6 ug{ cg'/f]w ug'{ eof] . ;dodf ;fwf/0f ;ef ;DkGg 

ug{ ;'emfj ub}{ CEO sf] Salability eGbf klg vision / Credibility df Wofg lbg] / Corporate 

leadership lng ;Sg] x'g' k5{, eGb} CEO df 3E= Effective, Efficient & Economical 

accomplishment ug]{ vfnsf] / stock market df cfkm\gf] z]o/sf] d"No s] 5 To;nfO{ d"Nofs+g 

ug{ ;Sg], Market capitalization x]g]{, Strengthening Vigilance set up ug{ ;Sg], Cycle of 

success lbg ;Sg] x'g' k5{ eGg] ;'emfj ug'{ eof] . To;}u/L l9nf] l56f] g]kfndf klg Basel III 

cfpg] / To;nfO{ k'/f ug{ klg dh{/ cfjZos /x]sf] 5 oBkL dfgj k'FhL o;df k|d'v ;d:of 

/xg ;Sg] wf/0ff JoQm ug'{ eof] . a}+sdf Joj:yfksn] a9L tnj vfG5g t/ Tof] cg';f/ 

z]o/wgLnfO{ d'gfkmf lbg g;s]sf]n] pgLx?sf] tnj sfo{;Dkfbgsf] cfwf/df lgwf{/0f ul/g' kg]{ 

wf/0ff /fVg' eof] . cGtdf z]o/wgLx?n] ;~rfns ;ldltsf] k|ltj]bg tyf jflif{s cfly{s 

ljj/0fdf lbPsf ;'emfj, ;Nnfx, k|:t'tL cflb pk/ d"Nof+sg u/L pRr 7xl/Psf jQmfx?nfO{ 

k'/:sf/sf] Joj:yf ug{ ;'emfj ug'{ eof] .     

   

^= bfdf]b/ k|;fb /]UdL M pkl:yt ;j}nfO{ ;Djf]wg ub}{ of] a}+s ;dsflng a}+sx? dWo] tn kg'{ kg]{ 

s'g} To:tf sf/0fx? gePsf] t/ glthf d"ns Joj:yfkg gx'+bf ;~rfns ;ldltn] klg ljz]if 

Wofg k'¥ofpg g;s]sf] sf/0f o:tf] x'g k'u]sf] xf] sL eGg] wf/0ff /fVg' eof] . sf]ifdf cfwfl/t 

shf{ dfq lbP/, a9L Aofhsf] lgIf]k lnP/ ;+rflnt ljQ sDkgL eGbf klg sd sfo{;Dkfbg x'g' 

o; a}+ssf] /fd|f] kIf xf]Og eGb} yf]/} vr{n] ;+rflnt, Net worth positive ePsf] High cost of 

fund x'+bf klg /fd|f] d'gfkmf lbPsf ;kmn laQ sDkgLnfO{ a}ls+u Kofs]h lbP/ /fd|f] ug{ ;lsG5 

eg] To:tf laQ sDkgL;Fu dh{/df hfg ;Nnfx lbg' eof] . vr{ ubf{ vr{sf] cg'kftdf cfDbfgL 

lbG5 eg] dfq ug{, a9L Aofh lt/]/ lgIf]k lng] / p7fpg g;Sg] shf{ lbg' Gofo ;+ut x'+b}g, 

Aofkf/ a9fp+bf quantity xf]O{g quality a9fpg ;Sg' kb{5, Interest spread b/ $Ü eGbf dfly 5 

/ Cost of Fund klg 36]sf] 5 eg] v'b gfkmf a9\g g;Sg' sxfF sdhf]/L eof] cfkm} d"Nofs+g ug{ 
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;'emfj ug'{ eof] . cGtdf Joj:yfkgnfO{ slDtdf klg ltd|f] nIo olt xf] eg]/ lhDd]jf/L lbg' k5{ 

eGg] wf/0ff JoQm ug'{ eof] .  

 

&= 8f= ;'Gb/ nfn >]i7 M ;j}nfO{ ;Djf]wg ub}{ k|ltj]bgsf] k]h g+=@# df ;+:yfks / ;j{;fwf/0f 

z]o/wgLx?sf] z]o/ :jfldTj k|ltzt ldn]sf] b]lvPg To:tf] gxf]; eGg] ;'emfj ug'{ eof] . r'Qmf 

k'FhL @)&) ;fn ;Dd @ cj{ k'¥ofpg' kg]{df o; a}+ssf] !=^) cj{ dfq ePsf]n] &Ü gub 

nfef+zsf] ;§f af]gz z]o/ lbg' kg]{ lyof] / Tof] gePsf]n] cfufdL ;fn @%Ü af]gz z]o/ lbg' kg]{ 

wf/0ff JoQm ug'{ eof] . nfef+z gLlt gePsf]n] Tof] gLlt agfpg, lgIf]k / shf{ a9]sf] 5 t/ 

nufgL 36]sf] x'Fbf ;f] a9fpg / u}/sf]ifdf cfwfl/t Jofkf/ a9fpg ;'emfj ug'{ eof] . shf{ 

gf]S;fgL Joj:yf a9]sf] 5 t/ lkmtf{ ePsf] 5}g h;sf] sf/0f v'b gfkmf 36]sf]n]  shf{ gf]S;fgL 

Joj:yfaf6 lkmtf{ lngsf] nflu shf{ p7tLdf Wofg ;'emfj ug'{ eof] . k|lt z]o/ cfDbfgL ?=!&÷ 

5 t/ nfef+z &Ü dfq x'g' / ;+lrt sf]ifdf ?=@ s/f]8 eGbf sd x'g' eg]sf] afFsL cfDbfgL shf{ 

gf]S;fgLdf ;/]sf], sd Aofh ltg'{ kg]{ lgIf]k lng, z]o/ e'QmfgL sf]ifdf ?=&* nfv eGbf a9L 

ePsf]n] nfef+z lng af+sL z]o/wgLx?sf] gfdfjnL ;fwf/0f ;ef:yndf 6fF:g jf x/]s 

z]o/wgLsf] vftf vf]Ng] Joj:yf ug{, v/fj shf{ a9\gfn] lg:s[o shf{ bf]Aa/ x'g' /fd|f] gePsf], 

shf{ lgIf]k cg'kft *)Ü eGbf sd x'g' kg]{df (@Ü ;Dd ePsf] /fd|f] xf]O{g, Kyc sf] kfngf 

u/L c;n C0fL lrGg, v/fj shf{ p7fpg ;ldlt agfpg, sd{rf/L vr{df ldtJolotf ckgfpg 

/ c;n shf{ nufgLdf ljz]if Wofg lbg ;'emfj ug'{ eof] . cGtdf ;jf/L dd{t eQf eg]sf] s] xf] 

:ki6 ug{, g]kfn /fi6« a}+sn] lbPsf] lgb]{zgsf] hjfkm k|ltj]bgdf ;dfj]z ug{ / csf]{ jif{ shf{ 

gf]S;fgL ;tk|ltzt p7fpg ;kmn xf]; elg z'e sfdgf lbg' eof] .  

 

*= p4j k|;fb l3ld/] M k|:tfljt nfef+z k|lt wGojfb lb+b} cfufdL ;fn !) b]vL !%Ü nfef+z xf]; 

eGg] ;'emfj ug'{ eof] . ut ;fnsf] bfFhf]df ;dLIff jif{ ;j} If]qdf ;sf/fTds 5 t/ cGo bfloTj 

a9\g', lg:s[o shf{ a9\g' / shf{ gf]S;fgL Joj:yf a9\g' /fd|f] xf]O{g eGb} lg:s[o shf{ 36fpg / 

sd Aofh ltg'{ kg]{ lgIf]k a[l4 u/L cost of fund 36fpg / v'b Aofh cfDbfgL a9fpg ;'emfj ug'{ 

eof] . dh{/ ljlgod cfO{;s]sf]n] xfd|f] jf;nftsf] cfsf/;Fu ldNg] ;dsflng a}+s;Fu dh{ ug{ 

;'emfj ug'{ eof] . /fi6« a}+sn] cfwf/ Aofhb/ tf]Sg lgb]{zg lbPsf]n] To;n] a}+ssf]  d'gfkmfdf yk 

r'gf}tL x'g] cfz+sf AoQm ub}{ Joj:yfkgn] To;tkm{ Wofg lbg / lgIf]k kl/rfng ubf{  low cost 

fund df Wofg lbg, ljk|]if0f Joj;fo / k|lttkq sf/f]jf/df a[l4 ug{ ;'emfj ug'{ eof] . cGtdf 

k'gM lgo'Qm x'g' ePsf cWoIfHo"sf] sfo{sfn yk ;kmn xf]; / a9L eGbf a9L d'gfkmf kfpg 

;lsof]; eGg] sfdgf ug'{ eof] . 

 

(= elQm k|;fb pk|]tL M k|ltjb]gsf] k]h g+=!$ sf] bf];|f] x/kmsf] z'?df @)^* x'g' kg]{df @)^( 

ePsf]n] ;fdfGo ulNt xf] cjsf lbgdf To:tf] gxf];, of] ;fwf/0f ;ef l9nf] u/L af]nfpFbf klg 

kf}if d;fGtsf] k|ult k|ltj]bgdf gcfpg' l;:6ddf q'6L 5 ls eGg] cfz+sf JoQm ub}{ cjsf 

lbgdf ;fwf/0f ;ef kf}if cl3 g} af]nfpg] Joj:yf ug{ ;'emfj lbg' eof] . k"j{ jQmfx?n] eg] h:t} 

a}+ssf] lgIf]k a[l4 ePsf], shf{ nufgL a9]sf], Aofh cfDbfgL a[l4 ePsf], v'b gfkmf klg a[l4 

ePsf], cfw'lgs ;km\6j]o/x?sf] k|of]u ePsf], :j:Yo, ;+:s[lt ;+/If0fsf] If]qdf ;fdflhs pQ/ 

bfloTj jxg ul/Psf], ;+:yfut ;'zf;gsf] nflu ljleGg ;ldlt, pk—;ldltx? lgdf{0f ul/Psf] 

;j} sfo{sf] nflu wGojfb JoQm ug'{ eof] . oBkL z]o/wgLx?sf] nflu clGtddf rflxg] nfef+z g} 

ePsf]n] Tof] lg/fzfhgs /x\of] eGb} cfufdL ;fn klg Tof]  x'g] cj:yf rfn' cf=j=sf] klxnf] 

lqdfzsf] v'b d'gfkmfaf6 b]lvG5 eGg] wf/0ff JoQm ug'{eof] . To;nfO{ ;'wf/ ug{ shf{ gf]S;fgL 

Joj:yfdf ePsf shf{x?sf] loan recover u/L write back ug{ ;s]dfq ;Dej 5 eGg] wf/0ff 
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/fVg' eof] . k|ltj]bgdf bIf sd{rf/Lx? hf]ufO{ /fVg r'gf}tLsf] ?kdf lnPsf] kfOPsf]n] To:tf 

sd{rf/LnfO{ lje]b gug]{, a[l4 ljsf; ug{ cj;/ lbg], tflnd tyf of]Uotf j[l4 ug{ ;xof]u ug]{ 

t/ To;sf] nflu lglZrt cjlw ;]jf ug}{ kg]{ / 5f]8]/ uPsf] cj:yfdf Ifltk'lt{ ltg'{ kg]{ zt{ 

/fv]/ plrt df}sf lbPdf sd{rf/L hf]ufO{ /fVg ;lsg] ;'emfj k]z ug'{ eof] .  ;+rfng vr{df 

dgf]/~hg vr{ a9]sf]df cGo lzif{ssf] vr{ cfPsf]n] To;f] ePsf] xf]nf eGb} h'g lzif{sdf vr{ 

ePsf] xf] ;f]xL lzif{sdf /fVg ;'emfj ug'{eof] . To;}u/L n]vfk/LIfssf] lgo'QmLsf] k|:tfjdf 

kfl/>lds ga9fO{sg ;fljs adf]lhd g} xf]; eGg] k|:tfj /fVg' eof] eg] k|ltj]bgsf] kfgf g+=^! 

df Jofh :yug vr{ Pp6f C0fLnfO{ g} ?=^) nfv eGbf a9L x'g' /fd|f] xf]O{g eGg] wf/0ff /fVg' 

eof] . cGtdf /fi6« a}+sn] sf/f]jf/ lgoGq0f k|0ffnL / shf{ lb+bf ljQLo ljZn]if0f gul/ shf{ 

pknAw u/fPsf] eGg] h:tf lgb]{zgx? lbPsf] kfO{Psf]n] cj pk|fGt To:tf] lgb]{zg lbg' kg]{ 

cj:yf gcfj; elg ;'emfj lbg' eof] .  

 

!)= d]h/ s'j]/ >]i7 M cWoIf, ;~rfnsx?, z]o/wgLx? nufot ;j}nfO{ ;Djf]wg ub}{ dh{/ ;DjGwL 

ut jif{ kfl/t k|:tfjsf] ;DjGwdf k|ltj]bgdf s]xL pNn]v gu/Lg' cfZro{ nfu]sf] / hj ;Dd 

cWoIf, ;~rfns / ;+:yfksx? ljr Ps cfk;df d]n ldnfk gug]{ / ;femf wf/0ffn] cuf8L 

ga9\g] xf] eg] ahf/df z]o/sf] d"No 36L /x]g / laqmL gx'g], z]o/wgLx?n] hlt s/fP klg s]xL 

gx'g], sd{rf/Lx?df lg/fzf pTkGg x'g] / ;+:yfsf] k|ult x'g g;Sg] wf/0ff JoQm ug'{eof] . 

;+:yfnfO{ cuf8L a9fpg Pp6f Road Map lnP/ cuf8L a9\g' kg]{ ;'emfj ub}{ dh{/sf] nflu /fi6« 

a}+sn] g} hf]8 lbPsf]n] o; cl3 Pe/]i6 a}+s;Fu MOU g} eO{ ;s]sf] cj:yfdf s;n] c;kmn 

u/fof] / cj To;f] gxf]; eGgsf] nflu Ps cfk;df ldn]/ cuf8L a9\g ;d]t ;'emfj ug'{ eof] . 

sfg'gL vr{, n]vfk/LIf0f z'Ns, oftfoft vr{, ;~rfns eQf, cltl/Qm vr{ h:tf vr{x? a9L 

ePsf] b]lvPsf]n] sdfP/ z]o/wgLx?nfO{ klg lbP/ dfq vr{ ug{ ;'emfj ug'{ eof] . cGtdf 

cWoIfHo"n] ;j}nfO{ ldnfP/ cuf8L a9\g] uxg lhDd]jf/L ePsf]n] ;f]sf] nflu z'e—sfdgf JoQm 

ub}{ k|:t't &Ü nfefFz slxn] b]lv ljt/0f x'g] xf] olxaf6 3f]if0ff ul/lbg cg'/f]w ug'{ eof] .   

 

!!= >L /f]h s'df/ >]i7 M >L >]i7n] ;j}nfO{ ;Djf]wg ub}{, nfefFz sd x'g'df vr{ a9L xf] eGg]df 

;j}sf] egfO{ /x\of] t/ vr{ sxfF a9L eof] eGg] gcfPsf]n] To;sf] d'Vo sf/0f ;+qmd0fsfnsf] 

kmfO{bf p7fP/ sd{rf/LtGqn] dgf]dflnGo u/]sf] eGg] wf/0ff /fVg' eof] . To;sf] k|df0fsf] ?kdf 

Industry df g} Cost of service o; a}+ssf] a9L x'g' xf] eGg' eof] . a}+ssf] ;sf/fTds kIf eg]sf] 

hu]8f sf]if a9]sf] 5, shf{ a9]sf] 5, v'b gfkmf a9]sf] 5 eGg] /fo k]z ug'{ eof] . Pl6Pdsf] 

cfDbfgL b]vfOPsf] 5 vr{ b]vfOPsf] 5}g, sd{rf/Lx?sf] cf}ifwL pkrf/ vr{ cGo a}+sx?sf]  

pbfx/0f ;lxt tYof+s k]z ub}{ o; a}+ssf] sd{rf/Lx?sf] cf}ifwL pkrf/ vr{ Hofb} a9L ePsf] / 

bz} vr{ klg a9L ePsf]n] sdfpg g;Sg] sd{rf/LnfO{ vr{ ug]{ clwsf/ klg gePsf] x'Fbf vr{ 

s6fpg ;'emfj ug'{ eof] .  

 

!@= >L gf/fo0f ;'Gb/ >]i7 M a}+sdf /fd|f /fd|f sfo{sf/L k|d'v NofpFb}df / /fd|f rf6{8{ PsfpG6]G6 

lgo'Qm ub}{df ;d:of ;dfwfg x'g] / /fd|f] x'g] xf]O{g, dh{/ ubf{ hf] ;'s};Fu ug{' x'b}g ljrf/ u/]/ 

dfq ug'{ k5{ gq dh{ gul/ k'FhL a[l4 u/L cfkm} ;+rfng ug'{ /fd|f] x'G5 eGg] wf/0ff /fVg' eof] . 

/fi6« a}+sn] ^ j6f jfl0fHo a}+snfO{ lgu/fgLdf /fv]sf] eGg] ;'Ggdf cfPsf]n] To:tf] lgu/fgLdf of] 

a}+s gk/f]; egL sfdgf ug'{ eof] . o; a}+ssf] v'b gfkmf ?=$* s/f]8 x'g' kg]{df ?=@& s/f]8 

dfq ePsf] 5, s'n cfDbfgL ?=@^$=%$ s/f]8 df vr{ eg] ?=@#&=#^ s/f]8 5 eg] s;/L v'b 

gfkmf a9\g ;S5 eGg] wf/0ff JoQm ug'{ eof] . !@ jif{ k'u]sf] a}+ssf] &Ü nfef+z Hofb} sd eof], 

ahf/df z]o/ d"No ga9\g'sf] sf/0f dWo] k'FhL klg ePsf]n] o; a}+ssf] k'FhL sd 5 eGg] wf/0ff 
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/fVg' eof] . To;}u/L Return on earning a9fpg ls t af]gz z]o/ ls xsk|b z]o/ hf/L ug'{ kg]{ 

;'emfj ug'{ eof] . ;+rfng vr{ a9L ePsf], sd{rf/L vr{ a9L ePsf], ;~rfns ;ldltsf] vr{ 

a9L ePsf] / n]vfk/LIf0f z'Ns klg a9L ePsf]n] ;dsflng a}+sx?df h:t} n]vfk/LIf0f z'Ns 

?=^ nfv eGbf a9L x'g gx'g] wf/0ff /fVg' eof] . cGtdf xfdL z]o/wgLx?sf] ;'emfjnfO{ dgg 

u/L sfo{ ug{ cg'/f]w ug'{ eof] . 

 

!#= >L nj/fh hf]zL M pkl:yt ;j}nfO{ ;Djf]wg ub}{ a}+ssf] pGgtLsf] nflu g} z]o/wgLx?n] ;'emfj 

lbg] ePsf]n] z]o/wgLx?n] lbPsf] ;'emfjnfO{ sfof{Gjog ug{ cg'/f]w ug'{ eof] . a}+ssf] skf]{/]6 

clkm; nufot zfvfx? :yfkgf ubf{ x'[g] vr{sf] cfwf/df d'gfkmf s] slt 5 elg cWoog u/L 

zfvfnfO{ Profit Center sf] ?kdf ljsf; ug{ / zfvfsf] ef}ulns cj:yfnfO{ Wofgdf /fvL ToxfF 

x'g] pTkfbgdf nufgL ug{ ;fy} nufgLsf] gofF Pj+ ;'/lIft If]qx?sf] klxrfg u/L nufgL ug{ 

;'emfj ug'{ eof] . l/on:6]6 I]fqdf u/]sf] nufgLsf] ;DjGwdf g]kfn /fi6« a}+sn] qmdzM 36fpb} 

hfg hf/L lgb]{zgn] u|fxs nufot a}+sx?nfO{ klg ;d:of eO{ /fv]sf] x'+bf To;df klg ;r]t 

eP/ a'l4dtf k"0f{ 9+un] nfUg ;'emfj lbg' eof] . sd{rf/Lx? ;+:yfsf] ;DklQ ePsf]n] o;df 

ePsf] vr{ Ifl0fs ?kdf gx]/L lb3{sflng ?kdf x]g{ / pgLx?sf] lzk, cg'ej, Ifdtf / bIftfaf6 

a9L eGbf a9L Return lng ;Sg' kg]{ / pgLx?nfO{ Motivation u/L ;+:yfk|lt ;dlk{t u/fpg' 

kg]{ wf/0ff JoQm ug'{ eof] . a}+ssf] gfkmfnfO{ a[l4 ug{ Joj:yfkg, sd{rf/L / ;~rfns ;ldltsf] 

7"nf] e'ldsf x'g] ePsf]n] #@ j6f jfl0fHo a}+sx? dWo] xfd|f] a}+snfO{ s;/L cuf8L a9fpg] eGg] 

;DjGwdf Aofh sd ltg]{ vfnsf] lgIf]k a[l4 ug]{, ;+rfng vr{ sd ug]{, lkm tyf sldzg 

a9fpg], ahf/ Joj:yfkg, ljk|]if0f a[l4 h:tf k"j{jQmf ;fyLx?n] lbPsf ;'emfjx?nfO{ dgg u/L 

sfof{Gjo ug{ ;'emfj ug'{ eof] . cGtdf k'gM lgo'Qm x'g' ePsf cWoIf nufot ;j{;fwf/0f 

z]o/wgLx?sf] tkm{af6 lglj{/f]w lgjf{lrt ;~rfnsx?nfO{ awfO{ lb+b} pxfFx?sf] cg'ejn] a}+snfO{ 

yk k|ult ug{ ;lsof]; elg z'e sfdgf JoQm ug'{ eof] .  

   

!#_ ;efdf k]z ePsf ;'emfj tyf ;jfn hjfkmsf] k|:t'lts/0f M 

 5nkmndf ;xefuL z]o/wgL dxfg'efjx?n] k]z ug'{ ePsf cf—cfk\mgf] dGtJo, lh1f;f, ;'emfj tyf 

k|ltlqmofx?nfO{ cWoIfHo"n] ;+lIfKt hjfkm lbg' eof] . ;f] hjfkm tyf k|li6s/0fnfO{ Plss[t tyf 

;f/f+zsf] ?kdf lgDg cg';f/ k|:t't ul/Psf] 5 M—  

 

cWoIfHo"sf] hjfkmM 

jQmf z]o/wgL ;fyLx?n] dGtJo lbg] qmddf p7fpg' ePsf] lh1f;f, ;Nnfx, ;'emfj / 

z'esfdgfx?sf] nflu xflb{s wGojfb 1fkg ub}{ pxf‘x?åf/f AoQm lh1f;fsf ;DjGwdf ;+I]fkdf b]xfo 

adf]lhd a'Fbfut hfgsf/L u/fpg' eof] .  

!_ o; a}+ssf] dh{/sf] ;DjGwdf z]o/wgLx?n] p7fpg' ePsf] lh1f;f Pj+ dfu ug'{ ePsf] 

hfgsf/Lsf ;DjGwdf a}+ssf k|d'v nufgL stf{ tyf cGo ;/f]sf/jfnfx?sf] lxt cg's'n x'g] 

u/L cfjZos k|s[of cuf8L a9fO{g] Joxf]/f hfgsf/L u/fpg' eof] .  

@_ rfn' cfly{s jif{sf] v'b nlIft gfkmf / cfufdL jif{ nfef+z slt kfO{Pnf eGg] lh1f;fsf] 

;DjGwdf rfn' cf=j=df a}+sn] v'b gfkmf ?=#( s/f]8 ug]{ nIf /fv]sf] / ;f]xL cg's'n @ c+ssf] 

nfefFz k|fKt ug{ ;lsg] nIf /x]sf] hfgsf/L u/fpg' eof] .  

#_ a}+ssf] s'n shf{sf] t'nfgfdf s'n nufgLsf] dfq sd /x]sf] u'gf;f] k|s6 ePsf] 5 . ut cfiff9 

dlxgfdf a}+sn] nufgL u/]sf] 6«]h/L lansf] 7"nf] c+z Matured eO{ ;s]sf] x'gfn] s'n nufgLsf] 

/sd sd b]lvg uPsf] tYo hfgsf/L u/fpg' eof] . 
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$_ ;dLIff jif{df a}+ssf] s'n nufgL jfkt k|fKt Aofh cfDbfgL $) k|ltzt a[l4 ePsf] Joxf]/f 

hfgsf/L u/fpg' eof] . 

$_ ;fy} xfn a}+ssf] s'n nufgLsf] /sd pNn]Vo ?kdf a[l4 ePsf] Joxf]/f ;d]t hfgsf/L u/fpg' 

eof] .  

 

cWoIfHo"sf] cg'dltn] n]vfk/LIf0f ;ldltsf ;+of]hs ;~rfns k|f=8f= /fhg axfb'/ kf}8]nn] ;fwf/0f 

;efdf lgwf{l/t ljifo ;"rL cGtu{t /x]sf] n]vfk/LIfsf] lgo'QmL / lghsf] kfl/>ldssf ;DjGwdf 

n]vfk/LIf0f ;ldltn] P]g adf]lhd l;kmfl/;sf nflu u/]sf] k|s[of, l;kmfl/; u/]sf] kmd{ tyf lgwf{l/t 

kfl/>ldssf] af/]df ;efnfO{ hfgsf/L u/fpg' eof] .  

  

cGtdf cWoIfHo"n] o; ;efdf z]o/wgL ;fyLx?af6 y'k|} ax'd"No ;'emfjx? lbg' ePsf]n] lt 

;'emfjx?nfO{ ;~rfns ;ldlt tyf Joj:yfkg ;d"x ljr uxg 5nkmn u/L pko'Qm b]lvPsf / 

;Dej eP ;Ddsf ;'emfjx?nfO{ k|fyldstfsf ;fy sfof{Gjog u/Lg] ljZjf; lbnfpg' eof] . ;Dk"0f{ 

z]o/wgLx?sf] dxTjk"0f{ ;Nnfx, ;'emfj, efjgf cflbsf] pRr sb/ ub}{ cfufdL lbgx?df ;d]t 

lg/Gt/ ;xof]u, ;Nnfx / ;'emfjsf] ck]Iffsf ;fy ;efdf k|:tfj ul/Psf ljifox?nfO{ kfl/t 

u/Llbgsf] nflu cg'/f]w ug'{ eof] . ;fy} lgwf{l/t sfo{qmd cufl8 a9fpg sDkgL ;lrjnfO{ lgb]{zg 

lbg'eof] .  

 

sDkgL ;lrjn] cWoIfHo"sf] lgb]{zg adf]lhd 5nkmn / k|ltpQ/sf] qmd ;dfKt eO{ ;s]sf]n] cj 

;efsf] lgwf{l/t ljifo;"rL adf]lhd ;efdf k|:tfljt ljifox? lg0f{ofy{ k]z ug]{ cg'dlt rfxfG5' eGb} 

5nkmnsf ljifox?nfO{ cf—cfk\mgf] :yfgjf6 tfln ahfO{ qmd};+u kfl/t ul/lbg cg'/f]w ug'{eof] . 

 

!$_ ;efsf] lg0f{ox?M— 

!= afx«f}+ jflif{s ;fwf/0f ;efsf] nflu ;~rfns ;ldltsf] jflif{s k|ltj]bg pk/ 5nkmn u/L kf/Lt 

ug]{ M— 

;efsf] lgwf{l/t ljifo;"rLsf] g+j/ ! df /x]sf] ;~rfns ;ldltsf] jflif{s k|ltj]bg pk/ 5nkmn 

u/L kfl/t u/Lof]; egL /fv]sf] k|:tfj ;efaf6 tfnL ahfO{ ;j{;Ddltn] kfl/t ul/of] . 

@= n]vfk/LIfssf] k|ltj]bg ;lxt @)^( cfiff9 d;fGt ;Ddsf] jf;nft, @)^* >fj0f ! b]lv @)^( 

cfiff9 d;fGt;Ddsf] gfkmf gf]S;fg lx;fa / ;f]xL cjlwsf] gub k|jfx ljj/0f pk/ 5nkmn u/L 

kfl/t ug]{ M— 

 k|:tfj g+j/ @ cGtu{t /x]sf] n]vfk/LIfssf] k|ltj]bg ;lxtsf] @)^( cfiff9 d;fGtsf] jf;nft, 

@)^* >fj0f ! b]lv @)^( cfiff9 d;fGt ;Ddsf] gfkmf gf]S;fg lx;fa / ;f]xL cjlwsf] gub 

k|jfx ljj/0f tyf cg';"lrx? ;d]t kfl/t ul/ lbg ul/Psf] cg'/f]wnfO{ ;efjf6 tfnL ahfO{ 

;j{;Ddltn] kfl/t ul/of] . 

 

#= cfly{s jif{ @)^(÷&) sf nflu n]vfk/LIfs lgo'Qm ug]{ / lghsf] kfl/>lds tf]Sg] M–      

ljifo;"rL g+=# cGtu{t /x]sf] cfly{s jif{ @)^(÷&) sf] nflu n]vfk/LIfs lgo'Qm ug]{ / lghsf] 

kfl/>dLs tf]Sg] k|:tfj lg0f{ofy{ k|:t't ubf{ ;efn] n]vfk/LIf0f ;ldltåf/f l;kmfl/; u/LPsf] 

Baker Tilly Dev Associates -a]s/ l6NnL b]j Pzf]l;o6\;_ nfO{ lgo'Qm ug]{ / kfl/>lds ;d]t 

n]vfk/LIf0f ;ldltn] l;kmfl/; u/] adf]lhd d"No clea[l4 s/ jfx]s hDdf ?=#,$),)))÷—     

-h;df :6fRo'6/L cl86 lkm ?=!,#),)))÷—, 6\ofS; cl86 lkm ?=!,#),)))÷—, nËkmd{ cl86 

l/kf]6{ lkm ?=^),)))÷— / sDkgL P]gsf] bkmf &* k|dfl0ft lkm ?=@),)))÷— x'g]u/L_ -cIf?kL 

ltg nfv rfln; xhf/ dfq_ e'QmfgL ug]{ lg0f{o u/Lof] .  ;fy} zfvfx?sf] e|d0f ubf{ nfUg] 
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oftfoft, :6]zg/L tyf cGo vr{x?sf] ;DjGwdf ;d]t d"No clea[l4 s/ jfx]s Psd'i6 

?=#,$),)))÷— -cIf?kL ltg nfv rfln; xhf/ dfq_ lbg] lg0f{o ;lxt ;efaf6 ;j{;Ddltn] 

tfln ahfO{ kfl/t ul/of] .  

 

$= ;~rfns ;ldltn] k|:tfj u/] adf]lhd r'Qmf k'FhLsf] ;ft -&_ k|ltzt gub nfef+z :jLs[t ug]{M   

 k|:tfj g+= $ df /x]sf] r'Qmf k'FhLsf] ;ft -&_ k|ltzt gub nfef+z -s/ ;lxt_ :jLs[t ug]{ 

k|:tfjnfO{ ;efn] tflnahfO{ ;j{;Ddltn] kfl/t u/Lof] .  

 

%= ;j{;fwf/0f ;d'xaf6 k|ltlglwTj ug]{ b'O{ -@_ hgf ;~rfnsx?sf] lgjf{rg ug]{ M–  

 k|:tfj g+= % df /x]sf] ;j{;fwf/0f z]o/wgLx? -;d"x ævÆ_ af6 k|ltlglwTj ug]{ b'O{ -@_ hgf 

;~rfnsx?sf] lgjf{rg ;DjGwdf lgjf{rg clws[t >L OGb| v/]nn] cfkm'nfO{ ;'Dk]sf] lhDd]jf/L 

d'tfljs lgjf{rgsf] sfo{tflnsf, lgjf{rg dtbftf gfdfjnL, lgjf{rg pd]bjf/ dgf]gog, 

pd]bjf/x?sf] gfdfjfnL÷clGtd gfdfjnL k|sfzg ;d]tsf] af/]df 5f]6s/Ldf cjut u/fpg'  

eof] . dgf]gog ug]{ qmddf ltg hgf pd]bjf/x?sf] pd]bjf/L k/]sf]df tf]lsPsf] ldlt / ;do 

leq Ps hgf pd]bjf/ -z]o/wgL dtbftf g+= !!#) sL_ >LdtL puf{ >]i7n] JolQmut sf/0f 

hgfO{ cfkm\gf] pd]bjf/L lkmtf{ lng' ePsf]n] dfly k|:tfj ul/P adf]lhd b'O{ -@_ hgf ;~rfns 

kbsf] nflu -z]o/wgL dtbftf qmd;+Vof *@$) sf_ 8f= zf]ef sfGt 9sn / -z]o/wgL dtbftf 

qmd;+Vof (&@& >L lgd{n xfplhË 8]enf]kd]G6 s+= k|f=ln=sf] k|ltlglw_ >L /;]Gb| axfb'/ dNnsf] 

dfq ;~rfns kbsf] nflu dgf]gog af+sL /x]sf]n] pxfFx? b'j} hgf -8f= zf]ef sfGt 9sfn / >L 

/;]Gb| axfb'/ dNn_ o; a}+ssf] ;j{;fwf/0f z]o/wgLx? -;d"x ævÆ_ af6 ;~rfns kbdf lglj{/f]w 

lgjf{lrt x'g' ePsf] 3f]if0ff ug'{ eof] . ;fy} pxfFn] gj—lgjf{lrt ;~rfnsx?nfO{ awfO{ 1fkg ub}{ 

pxfFx?sf] sfo{sfn ;kmntf k"j{s ;DkGg xf]; eGg] sfdgf ;d]t ug'{ eof] . ;efn] lgjf{rg 

kl/0ffdnfO{ st{n WjgLsf] ;fy tfln ahfO{ ;j{;Ddltn] :jLsf/ u/L awfO{ 1fkg u/Lof] . 

  

^= ljljw M cGtdf /x]sf] ljljw k|:tfj s]xL gePsf]n] ;efdf pkl:yt ;Dk"0f{ z]o/wgL 

dxfg'efjx?nfO{ ;~rfns ;ldltaf6 k|:tfljt k|:tfjx?nfO{ ;j{;Ddltn] kfl/t u/L lbg' 

ePsf]df ;Dk"0f{ z]o/wgL dxfg'efjx?nfO{ cWoIfHo"n] xflb{s wGojfb 1fkg ug'{ eof] . ;fy} 

;efnfO{ ;kmntfsf ;fy ;DkGg ug{ ;xof]u k'¥ofpg' x'g] ;Dk"0f{ z]o/wgL dxfg'efjx?, g]kfn 

/fi6« a}+s, sDkgL /lhi6«f/sf] sfof{no, g]kfn lwtf]kq af]8{, g]kfn :6s PS:r]Gh ln=, n]vfk/LIfs, 

sfg"gL ;Nnfxsf/, ;~rfns ;fyLx?, a}+ssf sd{rf/Lx? nufot ;Dj4 ;j}k|lt xflb{s cfef/ 

k|s6 ub}{ cWoIfHo"n] ck/fGx #M)) ah] ;ef lj;h{g ePsf] 3f]if0ff ug'{eof] . 

 

 

  ===========================         =========================== 

  g/]Gb| k|;fb 5Ts'nL         g"/ k|tfk h=a=/f0ff 

    sDkgL ;lrj            cWoIf–;~rfns ;ldlt 

 


